Silk Vey Vest Aviasirkati Mohdud Moasuliyyatli Comiyyati

2023-cii il iizra

YARIMILLIK iDAROETMO HESABATI

1.Emitentin tam va qisaldilmig ads, vergi 6dayicisinin
eynilagdirma némrasi (VOEN), dévlat geydiyyatinin tarixi
V2 némrasi:

Emitentin tam adi: Silk Vey Vest Aviasirkati Mohdud
Masuliyyatli Comiyyati

Emitentin qisaldilmis adi: Silk Vey Vest Aviagirkati
MMC

Dévlat geydiyyat tarixi: 19.01.2012

Dévlat geydiyyat némrasi (VOEN): 1200754781

2. Emitentin hiiquqi iinvani va oldugu yer:

Unvan: Baki goh. Xazar ray. Bina STQ, Heydar Dliyav
Beynalxalq Aeroportu

3.Emitentin adinda dayisikliklar oldugda , emitentin biitiin
avvalki adlari, habels onlarin qeydiyyata alindig) tarixlar,
emitent digar hiiquqi soxsin bélunmasi va ya tarkibindan
ayrilmasi saklinda yenidan tagkil yolu ils yaradiliqda,
yenidan tagkilin formasi, hamin hiiquqi soxsin adi, emitent
hiiqugqi saxslarin birlogmasi va ya ¢evrilma soklinda
yenidan tagkil yolu ila yaradildigda, yenidan taskilin
formasi, hamin hiiquqi gaxslorin adlari:

Dayisiklik olmayib

4.Emitentin hesabat dovrii srzinds yaranmis va lagv
edilmis filiallar1 vo niimayandaliklorinin adi, olduglari yer
va geydiyyatlari hagqinda malumatlar:

Hesabat dévrii arzinda yaranmig va ya lagv edilmis filial
va niimayandalik yoxdur.

S.Emitentin hesabat dovrii orzindo yaranmis vo ya lagv
edilmig hor bir térama camiyyatinin adi, tagkilati-hiiquqi
formasi, hiiquqi iinvani, qeydiyyati haqqinda malumatlar,
nizamnama Kkapitalinda emitentin payi, hiiqugi soxsin
emitentin térama comiyyati hesab olunmas iigiin asas olan
miigavilonin baglanma tarixi va giivvads olma miiddati;

Hesabat dovrii arzinde yaranmis va ya lagv edilmis téroma
comiyyati yoxdur.

6.Emitent girkatlor qrupunun bir hissasi oldugu taqdirda
grupun (emitent daxil olmagla iqtisadiyyatin miixtalif
sahalorinda faaliyyat géstaran bir va ya daha artiq torama
tagkilati olan grupdur) adi:

Silk Way Aviagirkati MMC

7.Emitentin masgul oldugu faaliyyat istigamatlori:

Hava naqliyyati ilo yiik dagimaq

8.Emitent lisenziya va ya icazays malik olduqda, onlar
lizra faaliyyst novlori va qiivvads olma miiddatlori:

Istismarg1 sertifikati — kommersiya hava dagimalarini
yerina yetirmays icazo;
Qiivvada olma miiddati 29.10.2023

9.Emitentin taklif etdiyi mahsullar va xidmoatlar:

Regular va ¢arter reyslarlo hava yiik dasimalan

10.Emitentin iggilarinin say1 vo onun riibliik dinamikasi:

30.06.2022 isgilari say1 - 1075 nafar
30.09.2022 is¢ilari sayi - 1087 nafar
31.12.2022 isgilari say1 - 1083 nafar
01.03.2023 isgilari sayi - 1069 nafar

01.06.2023 is¢ilari sayi1 - 1123 nafar




11.Emitentin idarsetmo orqanlart haqqinda molumat:
direktorlar gurasi (miisahida surasi) (olduqda), icra orqani,
audit komitasi (oldugda), onlarin iizvlarinin adi, soyad,
atasinin adu;

Miisahida Surasi:

1. Miisahida Surasinin Sadri — Axundov Zaur Sanan oglu
2. Miisahida Surasinin Uzvii — Giilmaliyev Ragad Tofig
oglu

3. Miisahida Surasimin Uzvii — Mévsiim-zada Mir Samad
Eldar oglu

4. Miisahida Surasimin Uzvii — Kangarli Elgan Vahid oglu
5. Miisahida Surasinin Uzvii — Bakirova Samira Rafiq qizi
6. Miisahida Surasinin Uzvii — Alxasova Mehri Tehran
qizi

7. Vergi 6hdaliklarinin icra va nazarati lizra Sadr Miisaviri
- Zeynalov Homid Hamlet oglu

8. Miisahida Surasinin Sadr Miisaviri - Hiiseynli Ramil
Tofiq oglu

9. Sadr Miisaviri - Mammadov Zabit ilyas oglu

10. Sadr Miisaviri - Miriyeva Nigar Seyidshmad oglu

11. Sadr Miisaviri - Qasimzads Tokay Murad oglu

12. Sadr Miigaviri - Eyyubov Robert slam oglu

13. Biznesin Inkisafi {izra Sadr miisaviri - Dbila Jaouad

Miisahida Surasi yaninda Audit komitasi:

14. Miisahida Surasi yaninda Audit komitasinin sadri —
Pirverdiyev Ragad Nazim oglu

“Silk Vey Vest Aviagirkati” MMC-nin Prezidenti —
Wolfgang Johann Meier

12 Emitentin fiziki va hiiquqi saxs olan sahmdarlarinin
(paygilarinin) ayri-ayiligda sayi;

Hiiquqi saxs — Silk Way Aviagirkati MMC (98% pay),
Hiiquqi saxs — Silk Way Development MMC (2% pay)

13.Emitentin nizamnama kapitalinin bes faizi va daha artiq
hacmda sasli sohmlarina (paylara) malik olan soxslor
(fiziki soxsin soyad, adi, atasinin adi; hiiqugi soxsin ad,
oldugu yer va VOEN-i), onlarin har birina maxsus olan
sohmlarin say1 (sshmlarin hor névii tizra ayri-ayriligda
gdstarilir) va emitentin nizamnama kapitalinda payi;

Hiiquqi gaxs — Silk Way Aviagirkati MMC (98% pay),
Hiiquqi soxs — Silk Way Development MMC (2% pay)
Hiiquqi iinvani: Baki goh. Xazar ray. Bina $TQ, Heydar
Oliyav Beynolxalq Aeroportu

VOEN: 9900067141

Sahmlarin sayi: 179,387,584 adad — har sahmin nominal
doyari 1 AZN

14 Nizamnams kapitalinda emitentin pay1 bes faizdon az
olmayan hiiquqi saxslar (hiiquqi saxsin adi, oldugu yer,
VOEN-i, nizamnams kapitalinda emitentin pay1);

Hiiquqi saxs — Silk Way Aviagirkati MMC (98% pay),
Hiiquqi saxs — Silk Way Development MMC (2% pay)
Hiiqugqi tinvani: Baki goh. Xozar ray. Bina STQ, Heydar
Oliyav Beynalxalq Aeroportu

VOEN: 9900067141

Sohmloarin say1: 179,387,584 adad — har sohmin nominal
dayari 1 AZN

15.Emitentin sshmdarlarinin (paygilarinin) hesabat dovrii arzinda kegirilmis yigincaglari barada malumat:

15.1. Yigincagin kegirilma tarixi va yeri (iinvani);

25 Yanvar 2023 — SW Ofis binasi
02 Fevral 2023 — SW Ofis binasi
07 Aprel 2023 — SW Ofis binasi
25 May 2023 — SW Ofis binasi
31 May 2023 — SW Ofis binasi
01 Iyun 2023 — SW Ofis binasi
07 Iyun 2023 - SW Ofis binasi
22 Iyun 2023 - SW Ofis binasi

15.2. Umumi yigincagda qabul edilmis gararlar;

- Tasisgilara dividend elan olunmasi;
- Bankdan kredit gétiiriilmosi ilo bagh girovla bagli gararin
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tasdiq olunmast;

- [llik maliyys hesabatinin tasdiq olunmasi,

- Nizamnamo kapitalina dayisikliyin tesdiq olunmasi,
- Banka deposit qoyulmasi ila baglh qararin tasdiq
olunmast;

17. Emitent terafindan baglanilmig xiisusi ashamiyyatli
aqdlar barada malumatlar:

17.1. aqdin mablagi;

17.2. hesabat tarixina aqdin 6danilmamis hissasi.

18.emitent tarafindan aidiyyati saxslorla baglanilmig
aqdler barada malumatlar:

18.1. baglaniimig aqdin mahiyyati, tarixi va mablagi;

18.2. aidiyyati goxs baroda moalumat vo emitentla aidiyyot
slaqasi.

Yoxdur

20. hesabatin agiqlanma manbayi haqqinda malumat

https://www.cbar.az/meas




SW WEST Consolidated (Unaudited )
Balance Sheet Statement

in thousands AZN Unaudited
30-Jun-2023
ASSETS
Non-current assets
Property and equipment 547,865
Right of use assets 578,631
Advances paid, non-current 435,953
Restricted cash 20,400
Security deposit 19,678
Inventories, non-current 12,594
Other long-term assets 156
Total non-current assets 1,615,277
Current assets
Inventory 28,013
Trade and other receivables 44,087
Bank deposit 504,390
Cash and bank balances 294,058
Advances paid, current 22,335
Other assets 104,679
Total current assets 997,561
Total assets 2,612,837
EQUITY AND LIABILITIES
Equity
Charter capital 179,387
Retained earnings / (accumulated deficit) 1,006,783
Revaluation Reserves 258,422
Equity attributable to owners of the Company 1,444,592
Total Equity 1,444,592
Non-current liabilities
Finance lease liability, non-current portion 274,411
Loans and borrowings, non-current portion 392,943
Re-delivery provision 31,923
Deferred tax liability 70,625
Total non-current liabilities 769,901
Current liabilities
Finance lease liability, current portion 125,266
Loans and borrowings, current portion 74,911
Trade and other payables 196,617
Other liabilities 1,550
Total current liabilities 398,344
Total liabilities 1,168,245
ST S
Total equity and liabilities S N ¥ R 2,612,837
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Mr. Wolfgang Meier J
President

Baku, the Republic of Azerbaijan
01-Sep-2023

Jamila Alimirzayeva
cial Executive Vice-Precident



SW WEST Consolidated (Unaudited )t
Profit and Loss Statement
in thousands AZN

Continuing operations

Unaudited

30-Jun-2023

Revenue 816,371
Other Operating Income 7,024
Expenses (787,766)
Ground handling, aero navigation and landing charges (150,749)
Fuel (313,040)
Staff cost (31,250)
Lease costs (72,306)
Trucking costs (14,544)
Crew rental (17,421)
Depreciation (79,754)
Charter flight (18,496)
Engineering and maintenance (35,539)
Commission expenses (29,810)
Taxes, other than income tax (8,308)
Consulting services (2,901)
Other operating expenses (13,648)
Operating profit/ (loss) 35,629

OPERATING MARGIN % 4%
EBITDA 129,680

EBITDA as % of revenue 16%
EBIT 49,926

EBIT % of revenue 6%
Finance cost, net (24,665)
(Impairment)/Recovery of receivables and prepayments 338

Other income, net 13,423

Foreign exchange gain / (loss), net 536

Profit/ (Loss) before income tax 25,261

Income tax benefit / (expense) (15,176)
Profit/(Loss) for the year from continuing operations 10,085
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Baku, the Republic of Azerbaijan
01-Sep-2023
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